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depends upon local supplies of clay and limestone. Shipbuilding has
always been important, and has increased rapidly within recent years.
Machinery, cotton textiles, and oils and varnishes are also produced
in moderate quantities. Kobenhavn is the leading manufacturing center,
turning out a diversity of products but especially noted for its gloves
and ships.

COMMERCE

The peninsular and insular position of Denmark, its location
between two important seas, the existence of the fishing industry, and
an unfavorable local environment for agriculture combined early to
cause the Danes to become a commercial and colonizing people. Con-
sequently a merchant marine soon came into being, and since then the
country has always had a large merchant fleet in proportion to its
population. In 1930 the total tonnage of its merchant fleet was 1,164,-
970 tons, a figure only slightly below that of Italy and The Nether-
lands. The country ranks second only to Norway in the merchant
tonnage per capita. Obviously, such a large tonnage is not needed in
its own trade, so that much of it is used in hauling for other nations.

TABLE 88

DESTINATIONS OF DANISH EXPORTS

(IT. S. Department of Commerce)

Country
	Percentage of Total Exports
		
	1913
	1926-1930
	1931

United Kingdom .........
	56-9 24.8
 8-3 2.7 *-3 6.0
	56.8
 19.3
 6.7
 4.1 -1.9
 II .2
	60. 1
 13-5 6.4
 5-i .8 14.1

Germany ...............
			
Sweden ............
			
Norway ............
			
Finland .................
			
All others ...............
			
Total ...............
			
	100. 0
	IOO.O
	IOO.O


			
From the point of view of value, the foreign trade of Denmark is
about on a par with that of Switzerland and Spain. As might be
expected in a country of this type, imports exceed exports, but the
unfavorable balance is more than compensated for by returns from
foreign investments and from the merchant marine. Exports consist
chiefly of goods of agricultural origin; in fact, these make up some
72 per cent of all exports, the only others of importance being machin-